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HIGHLIGHTS 
● 1Q26 Gross Profit at Rp43.9 Billion with Initial Contributions From Smart Commerce Platform 
● MCASH Group Expands Battery Ecosystem with Graphene-Enhanced Deployment Partnership 
● MCASH Group Supports Education Digitalization Through Technology Solutions at JAMS 2026 
● MCASH Group Supports Pojok Bayar at Pesta Retail 2026 to Strengthen Indonesia’s Digital Retail 

Ecosystem 
 
1Q26 Gross Profit at Rp43.9 Billion with Initial Contributions From Smart Commerce Platform  
PT M Cash Integrasi Tbk (“MCASH” or “the Company”) booked a revenue of Rp845.4 billion in 1Q26, 
declining 34.8% YoY from Rp1.3 trillion in 1Q25. The decrease was primarily driven by increased 
competition in the Digital Product and Digital Product Aggregator segments, which declined by 29.4% 
YoY and 36.4% YoY, respectively, and continued to weigh on transaction volumes during the period. 
 
In terms of profitability, gross profit decreased by 17.5% YoY to Rp43.9 billion in 1Q26 from Rp53.2 
billion in 1Q25, while EBITDA declined by 29.5% YoY to Rp24.9 billion from Rp35.4 billion. Net income 
attributable to owners of the Company shifted to a loss of Rp6.4 billion in 1Q26, compared to a profit 
of Rp11.1 million in 1Q25. These declines were primarily due to the impact of top-line pressure during 
the quarter. 
 
Despite the overall performance, the Company’s Digital Cloud Advertising segment continued to grow, 
with gross profit increasing by 9.3% YoY to Rp25.7 billion in 1Q26 from Rp23.5 billion in 1Q25, supported 
by the expansion and utilization of its advertising network. 
 
Simultaneously, MCASH has begun rolling out its Smart Commerce Platform as part of its ecosystem. 
The platform will start by providing new technological infrastructure (such as Soundbox devices) across 
the Company’s merchant network. Financially, this segment has already managed to book a gross profit 
of Rp4.8 billion in 1Q26. With Soundbox devices being put in place, merchants can leverage the 
infrastructure to enable loyalty programs, in-store advertising placement, and support in-store 
commercial activity at the point of transaction. The Company anticipates the Smart Commerce Platform 
to be one of the key drivers for 2026, further strengthening its merchant network. 
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MCASH Group Expands Battery Ecosystem with Graphene-Enhanced Deployment Partnership 
In January 2026, PT Energi Selalu Baru (ESB), a subsidiary of MCASH group, has signed a Share Purchase 
Agreement (SPA) with SUPRO Energy and PTVSB to deploy graphene-enhanced batteries, marking its 
transition from research and development into commercial rollout across its ecosystem. This 
collaboration brings together advanced materials technology, manufacturing capabilities, and network 
scale to deliver durable and reliable battery solutions ready for everyday mobility needs. 
 

 
 
MCASH Group Supports Education Digitalization Through Technology Solutions at JAMS 2026 
In February 2026, MCASH group continues to demonstrate its commitment to expanding digital 
transformation across strategic sectors, as reflected in its participation in the Jakarta Academic 
Management System (JAMS) 2026. This initiative marks a key milestone in the Company’s effort to 
penetrate the education sector, a high-potential vertical aligned with Indonesia’s accelerating digital 
adoption. 
 
At JAMS 2026, MCASH group showcased its integrated digital education ecosystem, combining 
hardware, software, and data-driven platforms to support end-to-end digitalization for educational 
institutions. The solutions presented such as digital signages (LED Poster & Standing Signage), 
Interactive Whiteboards (IWB), and biometric Palm Attendance systems are designed to enhance 
operational efficiency, improve learning experiences, and enable real-time information delivery. From 
a strategic perspective, this initiative reinforces the Company’s long-term growth strategy to leverage 
AI-driven, cloud-based platforms and integrated digital infrastructure to capture new market 
opportunities. 
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MCASH Group Supports Pojok Bayar at Pesta Retail 2026 to Strengthen Indonesia’s Digital Retail 
Ecosystem 
In February 2026, MCASH group strengthen its role in advancing Indonesia’s retail transformation 
through its participation in Pesta Retail 2026, featuring Pojok Bayar as an integrated digital payment 
solution. This initiative reflects the Company’s strategy to expand digital adoption among MSMEs while 
fostering a more modern, efficient, and sustainable retail ecosystem. 
 
Through strategic collaborations with partners such as Telkomsel and active engagement with the 
Sampoerna Retail Community (SRC), MCASH group delivers digital payment solutions that are practical 
and easy to implement at the store level. The introduction of enhanced features including fund transfers 
to hundreds of banks at competitive fees, QRIS integration, fast deposit processing, and a zero-capital 
transaction scheme provides significant added value by improving operational efficiency and supporting 
business profitability. Strong engagement from retail participants during the event highlights the 
growing demand for digital solutions that directly impact business performance. 
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FINANCIAL HIGHLIGHTS 
(Expressed in Billions of Rupiah, Unless Otherwise Stated) 

Profit & Loss 1Q25 1Q26 Change (%) 
Revenue 1,297.3 845.4 (34.8) 
Gross Profit 53.2 43.9 (17.5) 
EBITDA 35.4 24.9 (29.5) 
Operating Profit 12.7 4.3 (66.3) 
Net Income* 0.0 (6.4) N.M. 

*) Attributable to owners of the company 
 

  

Financial Position 2025 1Q26 Change (%) 
Assets 1,837.4 1,889.4 2.8 
Liabilities 749.0 810.1 8.2 
Equity 1,088.5 1,079.3 (0.8) 

 
Revenues by Segment 1Q25 1Q26 Change (%) 
Digital Products & Services 169.6 119.7 (29.4) 
Digital Product Aggregator 982.9 625.6 (36.4) 
Digital Cloud Advertising 81.3 42.3 (47.9) 
Software-as-a-Service 33.2 36.0 8.6 
Clean Energy Products & Services 30.3 13.2 (56.4) 
Smart Commerce Platform 0.0 8.6 19112.9 
Total Revenues 1,297.3 845.4 (34.8) 

 
Gross Profit by Segment 1Q25 1Q26 Change (%) 
Digital Products & Services 6.7 4.7 (30.2) 
Digital Product Aggregator 13.9 5.5 (60.4) 
Digital Cloud Advertising 23.5 25.7 9.3 
Software-as-a-Service 6.5 3.8 (41.9) 
Clean Energy Products & Services 2.6 (0.5) (120.0) 
Smart Commerce Platform 0.0 4.8 19275.0 
Total Gross Profit 53.2 43.9 (17.5) 

 
For further Information, please contact: 
Niko Aquino 
Vice President of Investor Relations 
PT M Cash Integrasi Tbk 
Email: nikonaquino@mcash.id 
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